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TOGETHER with all and singolar the rights, members, heralitunnents, ar<d apportenaroes to the sane belenzing of in any way
incident or appettaining, ircluding all built-in stuves arad refrigerstors. heatine, air conditioning, phinabinge and edectzical fivtires, wall
to wall carpeting, fenovs and gates, amd any othaer aquipieent or fistiires ow or hereatter attached coutacted or tittal in any moantier,
“i bc-ingi! the intentivn of the partics hereto that oll soch fintures and equipiuest, other then housebold furnitiire, be coteidiied i part of
the realty.

TO HAVE AXND TO HOLD all and singular the said premises unto the Mortgazee, its sncvsssors and assipns forever.

The Mottgagor represents am] wareants that said Mortgagor is seized of the abuve dasuribed premises in foe simple absolute; that
the alwne desinbed premises are free and Jdear of all Liens or other encunbrarces; that the Mortgagzor is Bawfully eipowcred to con-
voy of encimnber the same; ard that the Mortuagor will forever deferd the i premises unto the Mortgazer, its suvoessors and assigns,
from arsd against the Mortgagor and every person whomsoover bimfully chiming or to (laim the sanie or any pat thereol.

THE MORTGAGOR COVENANTS AND AGHREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manrer therein provided.

2. That this mortgage will sevure the Mortsagee for any additional sums which may be advanead hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard insurame promivins, repairs or other such purposes punsiant to the
provisions of this mortgage, and also for any

or advances that may hereafter be mude by the Mortrazee to the Mortzagor under
the authority of Sec. 43-33, 1962 Code of Liws of South Carolina, as amendal, or sunilar statutes; aral 21} sums so advamnoal shall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon by the parties and shall be pavabie at the
demand of the Mortzagee, unless otherwise provided in writing.

3. That Moctgagor will keep the improvements on the mortgagead premises, whether now existing or hereafter to be eraited, insured
against Joss by fire, windstorm and other hazards in 2 sum not less than the balarce due hereunder at any tinie atad in a company or
wornpanies acceptable to the Mortgagee, and Mortgagor does herebhy assign the polioy or policies of irsurance to the Motzagee and
awrees that alt such policies shall be held by the Mortgagee should it so nquire and shall imlude ks pavalle duisws in favor of the
Mortgagee; and in the event of loss, Mortzagor will give immeadiate notie thervof to the Murtgagee by regizteral puil; and should the
Mortgazor at any time fail to keep said premises insured or fail to pay the premivms for such insuvance, then the Mortyagee may canse
such Improvements to be insured in the name of the Mortgagor and reimburse itsel for the coot of such insurance, with intercst as
hereinabos e provided.

4. That the Mortgagor will keep all improvements upon the mortvaged premises in good repair, and shonld Mottzazor fail to do
0. the Mortgazee may, at its opticn, enter upon said premises and make whatever repairs are nevessany and churge the expenses for such
repairs to the mortrage debt and collect the sime under this morigave, with interest as hereinabove provided.

3. That the Mortzagee may at any time require the issuance amd naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the moxtgage debt, with the Mortragee as lencliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowe a part of the nmortgige

6. That Mortgizor agrees to pay all taxes and other public assessments kvied against the mortgaged premises on or before the
due dates thereof and to eahibit the reveipts therefor at the sffices of the Mortyager immediately upon pavment, amd should the Mort-
gagor fail to pay such ives and assessrents when the same shall ) due, the Modtsavee may, at its option. pay the sume and charge
the amounts so paid to the mortgaze debt and colleut the same under this mortgaze. with interest as above provided.

7. That i this mortgage secures a “constnxtion koan™, the Mortgigor arees that the principal amount of the indeltedness hereby
sevuured shafl be dishursed to the Mortzagor in periodic payvments, as constnz tion progresses, in accordance with the terms a

rd condi-
ti(i_ns of a2 Construction Loan Agrevmient which is separately executed bat is made a part of this morlgage and incorporated herein by
reference.

S. Thot the Mortazor will not further encumber the premises above Jescribed, without the prior consent of the Moitgagee, and

should the Mortagor so encmber such premises, the Moftzagee may. at its option. dechire the indebtedress hereby secured to be
imroediately Jue anxd pavable and may institute any proceediogs nevessary to colledt said indebtedress

9. That should the Mortgazor alienste the mortzaged premises by Coutract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is pot paid in full, the Mortzigor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indebtedness, pay the reasonible cost as required by the Associstion for processing the
assumplion, furnish the Association with 2 copy of the Contract of Sale, Borxl for Title, or Pved of Comnveyance, and have the interest
rate on the kan balance exiting at the time of transfer modified by increasing the interest rate on the said Joun Lalince to the maxi-
mum rate per annum permitted to be charged at that time by applicalide South Carolina Liw, or a kesser increase in interest rate as may
Le determined by the Association. The Association will notify the Mortzigor or his purchaser of the new interest rate and monthly pay-
ments. and will mai) him a new passhook. Skonl the Mortizagor, or his Purchaser, fail to comply with the provisions of the within

paragraph. the Mortzigee. at its option. may declire the indebtedness hereby sexnred to be inmelistely due and paysble and may
institute any proceedings necessary to collext said indebtedness.

10. That should the Mortzagor fail to make pasvinents of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failire to comply with arxl abide by any bylaws or the charter of
the Mortgagee, or any dipulations set out in this mortgage, the Mostgager at its optivn. may write to the Mortzagor at his fast known
address giving him thirty {30) days in which to redtifv the said default and shoul! the Mortzagzor fail to rectify said defanlt within the
said thirty days. ths Mortzazee, may. at its option, increase the interest rate on the loan balince for the remaining term of the

loan or
gor 2 lesser term 1o the maimem rate per annum pormitted to be charvad ot that tine by applicable South Carclina Liw, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adimteal accordingly.

11 That shoald the Mortzagor fail to muke paynents of prircipal andd interest a5 Jdue on the promissory note and should any monthly
installment become past due for 2 period in ewcess of 13 days, the Mortzager nuy collect a “Late charge™ not to ex

ceed an amourt
equal to five (397 ) per centum of any such past Jue installment in crder to corer the citra expense incident to the handling of sach
delinquent payments.

12 That the Mortzazor hereby assizns to the Moctgagee, its sicuessors ard assigns. all the rents. issnes. and profits accraing from
the mortzaged premises. retaining the right to colled the same 50 lone as the Jebt herehy sevnrald is not in arrears of payment. but
should any part of the principz} indettadness. or intevest, taves, or fire imourance premimns, be past dize and unpaid. the Mortgagee
may wi t notice or further procecdings take over the mortmaged premiscs, if they shall be ovunpied by a tenunt or tenants. and
collect said rents and profits and apply the same to the inedcalness herely swenrad. without lahility to 2cocunt for anything more
than the rents and prefits actually collected, kess the cost of collection. and any tenant is anthorized npon request by Mortgagee, to
make all rental payments direct to the Mortzacee. withont labdity to the Morteagor. natil notifiesd to the cortrary by the Mortgazee:
and should said premises at the time of sich defanlt be ocvupiad by the Mosteazor, the Mortiasee may apph to the Judee of the
County Court o to any Julge of the Coirt of Common Pleas who shall be reviddent or proviling in the connty aforesaid for the appoint-
ment of 2 receiver with anthority to take possession of said premises ared collodt such rents and profits, apphing said rents, after pay-
ing Ih:d cost of colleition, to the mortgaze debt without lability t» swonnt for amvthing more than the rents and profits actually

13. That the Mortzagee. at its option, may regnire the Mortgazor to pay to the Mortgacee, on the first day of each month until the
note secared hereby is fully paid, the following stms i addition to the payments of principal and interest provided in sakl note: a sum
equal to the preminms that will next become due and pavalle on polivies of nartease pannty insirace (if applicatde), fire and other
hazard insrrance covering the mortgazed pe v. plus tives. and aseaments ot Jdue on the morteagel premises (all as estimated by
the Mortazre} Ias all snms already puil therefor. dividad by the number of ronths to elipee Lefore one tonth prioe to the date ahen
sich premitmis. tives. and assessments will be die and pavald sirch sums to e hekl by Morfimasee to pas aid preminms, taxes and
spevial assewsments. Should these pavments excead the amount of pasnwnts wtmallv male by the Mateazee fir taves, assessments. of
fnsurance preminms, the eveess may be credited by the Maortzazee on subseguent payments to be maule by the Mottzacor: if, however.
said sums shall be irsafficient to make said payments when the same shall becone duze amd paaable, the Moteagor shall pay to the
Mortgagee any anwmts nevessary to make up the deficiency. The Mortzazor further azrees that at the end of ten years from the date
hereof. Mostzazoe may. at its option. apply for rencwal of mrertgage muaranly or <imilar insnrence {if applicable) (nuering the halance
then remaininz e on the mortzage debt. ared the Mortzagor may. at its eption, puy the sincle preminn rogquired for the remaining
vears of the term or the Mortzazee may pay snch premiimm and 24d the <ame to the mortraze dedit in which exvent the Mortzazor shall
repay to Mortzizee sich premminm payment. with intercst. at the rate sprvified i bl proodsany notel in epal monthly installments
over the remaining payment penold.
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